INTRODUCTION: International Financial Statistics

The tablesinthissectionprovidestatisticson U.S. Gov-
ernmentreserveassets,liabil itiestoforeigners anditsinter na
tional fi nancial position. All monetaryfiguresareindol larsor
dollarequivalents.

* TablelFS-1showsre serve as sets of the United States,
includingitsgold stock, special drawing rights held in the
Specia DrawingAccountinthe Inter national MonetaryFund

(IMF), holdingsof convertiblefor eigncur renciesandre-
serveposi tionintheIMF.

® Tablel FS-2containsstatisticsonli abil i tiestofor -
eign official institutions and selected liabilities to all
other foreigners, which are used in the U.S. balance of

pay mentsstatistics.
* Table |IFS-3 shows nonmarketable bonds and

notesthat the Treasury issuesto of fi cial insti tutionsand
other resi dentsof for eigncountries.

TABLEIFS1—U.S.ReserveAssets

Totalreserve

Re serve po sk
tionin Inter na

Specialdrawing tionalMonetary

End of calendar assets? Gold stock 2 rights1.3 Foreigncurrencies * Fund 156
year or month 1) (3) (4) (5)

1995 ...l 85,832 11,050 11,037 49,096 14,649
1996 ... 75,089 11,048 10,312 38,294 15,435
1997 oo 69,954 11,047 10,027 30,809 18,071
1998 ... 81,761 11,046 10,603 36,001 24,111
1999-Jan............ 80,677 11,048 10,465 35,035 24,129
Feb............ 75,321 11,047 9,474 30,517 24,283
Mar............ 74,359 11,049 9,682 30,397 23,231
Apr............ 73,694 11,049 9,634 29,957 23,054

May ........... 72,121 11,049 9,784 29,599 21,689
June........... 71,689 11,046 9,719 29,462 21,462

July ..o 73,305 11,048 9,925 30,870 21,462
Aug............ 72,649 11,046 10,152 31,566 19,885
Sept........... 73,414 11,047 10,284 32,105 19,978
Oct...oovvvnn 73,230 11,049 10,232 32,378 19,571
Nov............ 72,318 11,049 10,326 32,236 18,707
Dec......ovvvn. 71,516 11,048 10,336 32,182 17,950
2000-Jan ........... 69,898 11,048 10,199 30,941 17,710

1 BeginningJuly 1974, the Inter national Mon e tary Fund (IMF) adopted atech nique forval ui ng
the spe cialdrawingright( SDR) based on a weighted-average of ex change rates for the cur ren
cies of se lected mem ber countries. The U.S. SDRhold ings and re serve possitioninthe IMF also
are val ued on this ba sis be gin ning July 1974.

Trea sury val ues its gold stock at $42.2222 per fine troy ounce and pur su ant to 31 United
States Code 5117 (b) is sues gold cer tifi cates to the Fed eral Re serve at the same rate against
all gold held.

3 Includesallocations of SDRsinthe Spe cial Drawing Ac countin the IMF, plus or minus trans-
ac tions in SDRs.

41n cludes hold ings of Trea sury and Fed eral Re serve Sys tem; be gin ning No vem ber
1978, these are val ued at cur rent mar ket ex change rates or, where ap pro priate, atsuch
other rates as may be agreed upon by the par ties to the trans ac tions.

5The United States has the right to pur chase for eign curren cies equivalenttoits re serve
positioninthe IMF auto matically if needed. Un der ap pro pri ate con ditions, the United
States could pur chase ad di tional amounts re lated to the U.S. quota.

6Includes an SDR $361 million loan to the IMF un der the Gen eral Arrange ments to Bor-
row in July 1998, and anSDR $619 mil lion loan to the IMF un der the New Arrange ments
toBorrowin De cember 1998.
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TABLEIFS-2—SelectedU.S.LiabilitiestoFor eigners

[Inmillions of dollars. Source: Treasury Inter national Capital Re porting System]

Liabilitiestoforeign coun tries

Liabilitiesto
Officialinstitutions 1 otherforeigners Liabili-
Market-  Nonmarket- Other Liabili- Market- ties
able U.S. ableU.S. readily ties ableU.S. to non-
Liabilities ~ Treasury ~ Treasury market- re ported Treasury monetary

End of reported by bonds bonds able Liabili- by bonds international

calendar banks in and ad liabili- ties to banks in ad andregional

year Total Total United States  notes? notes® ties 4 banks ° Total  United States  notes>® organizations7

ormonth (1) ) (3) 4 ©) (6) (7) ®) ) (10) (11)

19048 L 1,647,162 498,468 212,957 254,100 6,109 25302 767,254 361,859 114,901 246,958 19,581
Serieshreak . . ... 1,588,967 492,753 212,957 258,607 6,109 15,080 767,254 317,639 114,901 202,738 11,321
1995 ... 1,832,427 599,692 275,928 298,238 6,492 19,034 799,987 417,953 121,170 296,783 14,795
199% ........... 2,126,967 727,596 312,019 384,045 5,968 25564 796,578 586,381 141,322 445,059 16,412
1997 ... 2,452,208 749,295 283,685 428,004 5,994 31,612 931,575 757,193 172,405 584,788 14,145
1998 Dec.r.. . ... 2,556,272 736,407 260,060 432,127 6,074 38,146 985,825 817,793 190,558 627,235 16,247
1999 - Jan.r. .. .. 2,538,847 740,547 262,054 433,590 6,114 38,789 965,189 814,966 192,022 622,944 18,145
Feb.r..... 2,533,498 742,013 266,224 429,891 6,151 39,747 953,631 814,282 201,821 612,461 23,572
Mar.r..... 2,536,424 741,751 266,685 425,046 6,191 43,829 952,620 822,943 203,875 619,068 19,110
Apr.r ... 2,533,301 742,607 271,496 418,350 6,231 46,530 949,145 821,869 199,362 622,507 19,680
Mayr..... 2,559,222 736,422 260,470 421,573 6,143 48,236 982,166 822,486 197,886 624,600 18,148
June r . 2,586,469 741,593 264,698 421,970 5,982 48,943 1,007,560 815,333 191,945 623,388 21,983
July....... 2,538,813 749,288 273,365 420,197 6,022 49,704 950,798 816,284 197,343 618,941 22,443
Aug....... 2,602,907 758,261 279,719 422,501 6,060 49,891 985,746 836,381 200,987 635,394 22,519
Sept...... 2,609,470 755,948 276,605 420,877 6,098 52,368 987,546 842,621 205,514 637,107 23,355
Oct....... 2,598,131 760,257 279,105 419,629 6,139 55,384 983,662 831,439 202,988 628,451 22,773
Nov.p..... 2,643,774 758,087 277,662 417,304 6,177 56,944 1,030,996 835,581 208,607 626,974 19,110
Dec.p..... 2,651,728 784,758 296,342 422,266 6,111 60,039 1,018,364 828,561 201,983 626,578 20,045

L IncludesBankforInternational Settle ments.

2 Derived by ap ply ing re ported trans ac tions to bench mark data.

3In cludes cur rentvalue of zero-coupon Trea sury bond is sues to for eign gov ern ments as fol-
lows: Mex ico, be gin ning March 1988, 20-year ma tu rity is sue and be gin ning March 1990,
30-yearmaturityissue; Venezuela,beginning December 1990, 30-yearmaturityissue; Aigen-
tina, be gin ning April 1993, 30-year maturity is sue. Also, see foot notes totable IFS-3.
4IncludesdebtsecuritiesofU.S.Governmentcorporations,federallysponsoredagencies and
privatecorporations.

Sincludesliabilities payableindollarstoforeignbanksandliabilities payableinf oreigncurren-
cies to for eign banks and to “other for eign ers.”

61n cludes mar ketable U.S. Gov ern ment bonds and notes held by for eign banks.

7 Principally the Inter national Bank for Re con struc tion and De vel op ment, the Inter-American
DevelopmentBankandthe Asian DevelopmentBank.

8 Data on the two lines shown for this date re flect dif fer ent bench mark bases for for eign ers’
holdingsofselected U.S.long-term se curities. Figures onthefirstline are comparable to those
for ear lier dates; fig ures on the sec ond line are based in part on a bench mark sur vey as of
end-year 1994 and are com pa ra ble to those shown for fol low ing dates.

Note.—Ta ble is based on Trea sury data and on data re ported to the Trea sury by banks,
other de positoryin stitu tions and bro kers in the United States. Data cor re spond gen erally to
statisticsfollowinginthissectionandinthe “CapitalMove ments”section. Tableexcludes In ter
national Mon e tary Fund “hold ings of dol lars” and holdings of U.S. Treasury let ters of credit and
nonnegotiablenoninterest-bearing spe cial U.S. notes held by inter national and re gional or ga
nizations.
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TABLEIFS-3.—Nonmar ket ableU.S. Treasury Bondsand Notesl ssued
toOfficial Institutionsand Other Resi dentsof For eign Countries

[Inmillions ofdollars. Source: Treasury Inter national Capital Re porting System]

Pay able in dol lars

Endof calendar Grandtotal Total Argentina ! Mexico? Venezuela®
year or month ()] @ (3) 4 (5)
1994, oo 6,109 6,109 879 4271 959
1995, . 6,492 6,492 945 4515 1,032
1996 . ... 5,968 5,968 1,015 3,835 1,118
1997 0 5,994 5,994 1,091 3,692 1,211
1998- DEC.... e 6,074 6,074 1,172 3991 911
1999-Jan...........oiii 6,114 6,114 1,179 4,018 917
Feb..oooooo 6,151 6,151 1,186 4,042 923
Mar. ..o 6,191 6,191 1,193 4,069 929
AN 6,231 6,231 1,200 4,096 935
May ... 6,143 6,143 1,207 4123 813
June. ... 5,982 5,982 1,214 4,149 619
July oo 6,022 6,022 1,222 4,177 623
AUG . oo 6,060 6,060 1,229 4,204 627
Sept. i 6,098 6,098 1,236 4231 631
OCL .o 6,139 6,139 1,244 4,259 636
NOV .o 6,177 6,177 1,251 4,286 640

1 Be gin ning April 1993, in cludes cur rentvalue (prin ci pal and ac crued in ter est) of zero-coupon, IS Sue with re main ing face value of $20,412 mil lion.

30-year maturity Trea sury bond is sue to the gov ern mentof Argentina. Face value of theissue is 3 Be ginning De cember 1990, indicates currentvalue of zero-coupon, 30-year maturity Treasury
$6,685 mil lion. bond is sue to the Re pub lic of Ven e zuela. Re maining face value of is sue is $2,721 mil lion.

2 In cludes the cur rent value of the fol low ing zero-coupon Trea sury bond is sues to the gov ern-

ment of Mex ico: Be gin ning March 1988, 20-year ma tu rity is sue with re main ing face value of

$1,508 mil lion that was re tired in full in April 1997; and be gin ning March 1990, 30-year ma turity



